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‘ Herman Levy, Ii5q., has briefly siummarised his letter of November 27, 1922, a5 jollows:

HISTORY: Century Ribbon Mills is to be incorporated under the laws of the State of New York, and |
will be a continuation of the business_established about 44 years ago by Ernest and Herman Levy. : |
The business has shown continued and healthy growth under the management of its original
founders and in no year has it ever shown a loss.

BUSINESS: One of the largest manufacturers of ribbon in the United States. Over 802, of the produc-
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the exception of dyeing which can be done more economically by others.
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Allentown, York, Carlisle, Hanover, Portage and Patton, Pennsylvania, and will also operate two
plants under lease (the Company owning all of the machinery) in Paterson, New Jersey, and New
York City.

ASSETS: Net Current Assets, as of September 30, 1922, will amount to $2,814,236, egivalent to
, 1409, of the Preferred Stock. Net Tangible Assets will amount to $5,286,814, egivalent to 2647,
i of the Preferred Stock. Jl

| EARNINGS: Net Sales and Profits for the four years ended December 31, 1921, after depreciation and
after deducting Federal Taxes computed at 1922 rates, have been as follows: .
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